7 Corporate ¥

Reg o, 2004162802

23 August 2007

Dear Vaued Clients

Singapore Exchange Ltd (SGX) has on 22 August 2007 announced the new
announcement template on SGXNET for notice of resignation of directors and key
officers. This new resignation template which will take effect from 1 October 2007 is the
first practical measure to be implemented as a result of the recent study commissioned by
the Monetary Authority of Singapore (MAS) and SGX to review the state of corporate
governance practices of SGX-listed companies.

The new resignation template requires disclosure in detail the causes and reasons for any
resignation of directors and key officers to investors and the marketplace. Please note
that an immediate announcement has to be released for any change of directors and key
officers.

We attach the new resignation template for your information.

Please do not hesitate to contact us should you require further information.

Corporate Alliance Pte L td

5 Shenton Way

#06-08 UIC Building

Singapore 068808

Tel : (65) 6828-9128 ; Fax : (65) 6828-9112
www.corporateal liance.com.sg

Contact persons:

Sin Chee Mei (Tel: 6828-9136)
Lim Swe Jian (Tel: 6828-9139)
May Yeo (Tel: 6828-9142)
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